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Heading here

Janison FY20 
YTD Investor 
Presentation
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About 
Janison
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$7m raise led by strategic 
investor – John Baker
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Janison signs global partnership 
agreement with Desire to Learn (D2L)
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Janison debuts remote exam 
delivery in the Czech Republic












* SCIO is a private ‘for-profit’ organisation founded in 1995. It provides University and High School admissions tests as 
well as operating its own network of schools in the Czech Republic. More information can be found here

https://www.scio.cz/?gclid=CjwKCAjwv4_1BRAhEiwAtMDLsnpWgM2LUT4-1HXSa0V1L64NjsWD8y7zY7WUT9oNrBUz2th1GpgkVBoCm1cQAvD_BwE
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‘Janison Remote’ solving the 
global education continuity 
problem

Continuing to deliver high stakes exams via online proctoring amid the 
COVID-19 crisis
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Use of funds
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CEO transition
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YTD financial overview

(A$m) 31 March 
FY19

31 March 
FY20

$ 
Growth

% 
Growth

Recurring Revenue 8.2 9.6 1.4 +18%
Services Revenue 7.1 7.0 (0.1) (1)%
Group Revenue 15.2 16.6 1.4 +9%

Cost of Sales 10.3 9.3 (0.9) (9)%
Gross Profit 5.0 7.2 2.3 +46%
GM% 33% 44% + 11pps

Operating Expenses 4.7 5.5 0.8 +17%
EBITDA 0.2 1.7 1.5 --
EBITDA % 2% 10% + 9pps

Depreciation & Amortisation 0.2 1.5 1.3 +761%
Amortisation of Acquired Intangibles 0.2 1.3 1.1 +764%
Share-based compensation 1.0 0.4 (0.6) (56)%
Other non-operating expense 0.1 0.5 0.5 +489%
Net financial expense (0.0) 0.0 0.1 --
Income tax expense (0.2) (0.2) 0.0 --
NPAT (0.9) (1.8) (0.9) +102%
NPATA* (0.7) (0.5) 0.3 --

Nine months ending
 Robust growth of +9% in Group revenue 

for the 9 months to 31 March 2020 driven 

by strong underlying Assessment Platform 

growth of +59% vs. the corresponding 

period last year (PCP).

 Business transformation to a licensed 

platform model from professional services 

delivering cost and margin benefits (GM% 

up 11pps on PCP) via reduced offshore 

development teams.

 Operating expenses increased $0.8m 

reflecting 2020 corporatisation process; 

establishment of Sydney Head Office and 

new leadership team and new CEO –

business ready for next phase of growth.

* Excludes acquired amortisation
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YTD revenue focus

(A$m) FY19 FY20

Group Recurring Revenue 8.2 9.6 +1.4 +18%

Group Services Revenue 7.1 7.0 (0.1) (1)%

Group Revenue Total 15.2 16.6 + 1.4 + 9%

Revenue by segment:

Assessment 8.5 11.3 + 2.7 + 32%
Recurring Revenue 3.8 6.1 +2.3 +59%
Exam Services (LTC)  - 3.9 +3.9 --
Project Services 4.7 1.3 (3.4) (72)%

Learning 6.7 5.3 (1.4) (21)%
Recurring Revenue - Platform 3.4 2.9 (0.5) (15)%
Recurring Revenue - Content 0.9 0.6 (0.3) (32)%
Project Services Revenue 2.4 1.8 (0.6) (24)%

Group Revenue Total 15.2 16.6 + 1.4 + 9%

Nine months ending $ 
Growth

% 
Growth

 Strategic Assessment clients driving +59% 

growth in Platform Recurring revenue on 

PCP (RMS NSW, UNSW Global).

 Project Services decline in Assessment 

reflects high volumes of work in FY19 to 

customise the assessment platform for 

strategic clients. 

 Learning revenue decline still reflects the 

cycling of 2 large clients lost in Dec 2018. 

New clients being won in FY20 including 

the Centennial College Canada for $0.4m.

5.7m
7.9m 8.1m

9.6m

3.8m

5.1m

4.6m
7.1m

3.1m

$10.8m

$12.5m

$15.1m
$16.6m

YTD YTD YTD YTD

FY17 FY18 FY19 FY20

Reported Revenue - Nine Months to 31 March

Recurring Platform Revenue
Exam Services
Project Services
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YTD operating cash flow





$(0.6)m
$(1.1)m

$(0.5)m

$(2.0)m

$0.0m

$2.8m

$1.6m
$1.1m

$(0.3)m

Mar 2018 Jun 2018 Sep 2018 Dec 2018 Mar 2019 Jun 2019 Sep 2019 Dec 2019 Mar 2020

Quarter ending:

Operating Cash Flow
Janison Consolidated Group

Cash Held at 31 March 2020 $2.9m

Net Debt 
(deferred acquisition 
consideration)

$1.6m

Net Cash $1.3m

ITE Commissioning Income 
(announced 20 March 2020, 
due 30 April 2020)

$1.1m

Net proceeds from capital raise
(24 April 2020)

$6.7m

Pro Forma Cash Balance $9.1m
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The outlook
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Questions? 
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Thank you
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